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Abstract. The authors study the processes of implementing innovative products in the banking sector,
because the current stage of development of the banking system is characterized by high level of market
saturation with financial products and services and the resulting intense competition between credit
institutions. In such circumstances a significant advantage is given to those credit institutions that are
able to develop and introduce new technologies and to update their product range, i.e. to carry out the
innovation process. One of the key factors for successful banking business is the policy of constant
innovations.

Are developing an algorithm for creating and introducing innovative banking products to the market
on the basis of principles of banking engineering. At present banks are success-fully implementing
internet banking, mobile banking, warless technologies, video banking and banking cards.

To systems the global competition banks have to focus solely on cutting-stage products and
technologies. In the next decade developed countries will move to creating new technological basis of

117


mailto:tatishviliani@gtu.ge
mailto:Tsaavagiorgi11@gtu.ge
mailto:tatishviliani@gtu.ge
mailto:Tsaavagiorgi11@gtu.ge

economic systems based on the later active mats in the field of biotechnology, informatics and
nanotechnology.

Keywords: innovations, innovation investment, banking, credit organizations, banking product, bank
innovation, globalization, competitiveness and performance efficiency.
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